IRC SEC. 6652. FAILURE TO FILE CERTAIN INFORMATION RETURNS,
REGISTRATION STATEMENTS, ETC.

6652(g) INFORMATION REQUIRED IN CONNECTION WITH DEDUCTIBLE EMPLOYEE
CONTRIBUTIONS. —In the case of failure to make a report required by section
219(f)(4) which contains the information required by such section on the date
prescribed therefor (determined with regard to any extension of time for filing),
there shall be paid (on notice and demand by the Secretary and in the same
manner as tax) by the person failing so to file, an amount equal to $25 for each
participant with respect to whom there was a failure to file such information,
multiplied by the number of years during which such failure continues, but the
total amount imposed under this subsection on any person for failure to file
shall not exceed $10,000. No penalty shall be imposed under this subsection
on any failure which is shown to be due to reasonable cause and not willful
neglect.

6652(h) FAILURE To GIVE NOTICE TO RECIPIENTS OF CERTAIN PENSION, ETC.,
DISTRIBUTIONS. —In the case of each failure to provide notice as required by
section 3405(e)(10)(B), at the time prescribed therefor, unless it is shown that
such failure is due to reasonable cause and not to willful neglect, there shall be
paid, on notice and demand of the Secretary and in the same manner as tax,
by the person failing to provide such notice, an amount equal to $10 for each
such failure, but the total amount imposed on such person for all such failures
during any calendar year shall not exceed $5,000.

6652(i) FAILURE To GIVE WRITTEN EXPLANATION TO RECIPIENTS OF CERTAIN
QUALIFYING ROLLOVER DISTRIBUTIONS. —In the case of each failure to provide a
written explanation as required by section 402(f), at the time prescribed therefor,
unless it is shown that such failure is due to reasonable cause and not to willful
neglect, there shall be paid, on notice and demand of the Secretary and in the
same manner as tax, by the person failing to provide such written explanation, an
amount equal to $100 for each such failure, but the total amount imposed on
such person for all such failures during any calendar year shall not exceed
$50,000.




